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PETMOHAJIBHBIE ACITIEKTbBI BE3OITACHOI'O PABBUTHUA
WHBECTHUIIMOHHOW C®OEPHI

AHnHOmayun. ABTOpaMHU TIPOBENIEH aHAJIW3 HHBECTUIIMOHHON OE30MMacHOCTH PErHMOHOB
POCCI/II/I, IMPUBCACHBI JAHHBIC CPABHUTCIBHOI'O aHain3d, MPOBEIACHA IPYHNIIUPOBKA PErMOHOB
M0 WHBECTHIIMOHHOW TNPUBJIEKATEILHOCTH, ONPEICIICHbl YIpO3bl U PHUCKU. AKTyallbHOCTb
HAYYHOTO MCCJIEIOBAaHUS 3aKtoyaeTcsl B (GOPMUPOBAHUU COBPEMEHHBIX HAYYHBIX TMOJIXO0B
K 00€CIeYeHNI0 HHBECTUIIMOHHON 0€30I1aCHOCTH, NIPEO0I0JIEHUIO YTPO3 U PUCKOB, COLIMATBHO-
SKOHOMUYECKOTO Pa3BUTHS PETUOHOB.

B xozme wuccnenoBaHui MPUMEHSJICS SKOHOMMKO-TEPPUTOPHAIBHBIA IMOAXOM, METOJbI
9KOHOMMUECKOIo aHanu3a. [IpoBeeHHOE Hccie10BaHKe TO3BOIMIO aBTOPAM CJIENIaTh BBIBOJ
O pa3BUTHUHM JECTPYKTHBHBIX (PaKTOpOB oOOECleYeHnsT WHBECTHLHUOHHOW O€30MacHOCTH,
3HAYUTENBbHOW TU(QepeHIna PETHOHOB M0 YPOBHIO MHBECTHIMN HA Iy HAaceIeHus,
ONpeAeNuTh YpPOBEHb BBI30BOB M YIpo3, pa3padboTaTh MNPEIJIOKEHHS MO IOBBIILIEHUIO
WHBECTUIIMOHHON TIPUBIIEKATEIILHOCTH PETHOHOB.

Knrouesvie cnoea: vHBeCTHIIMOHHAS 0E30MACHOCTD; YIPO3bl SKOHOMHUYECKOW Oe30IacHo-
CTH; PETHOHBI
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REGIONAL ASPECTSOF THE SAFE DEVELOPMENT
OF THE INVESTMENT SPHERE

Annotation. The authors analyzed the investment security of Russian regions, presented
comparative analysis data, grouped regions by investment attractiveness, identified threats and
risks. The relevance of scientific research lies in the formation of modern scientific approaches
to ensuring investment security, overcoming threats and risks, and socio-economic devel opment
of regions.

In the course of the research, an economic-territorial approach and methods of economic
analysis were used. The conducted research allowed the authors to conclude about the
development of destructive factors to ensure investment security, significant differentiation of
regions by the level of investment per capita, to determine the level of challenges and threats,
to develop proposals to increase the investment attractiveness of the regions.
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BBEJEHHME

Pemenus npo6iemMbl HelOCTaTKa MHBECTULIMH B peajibHBINA CEKTOP SKOHOMHKH HAIIIH CBOE
OTpa)KeHHE B CTPATErMYECKUX IJIaHAX 110 00ECIeYCHUIO HAIMOHATIBHOM 1 PKOHOMHYECKOH 0e3-
onacHoCTH P® u 1pyrux HOpMaTUBHO-NIPABOBBIX IOKYMEHTaX.

B Crparerun sxonomudeckoi 6e3omacaoctu PO na nepuon m1o 2030 rona (manee Crpare-
rust 2030) «HeTOCTaTOUHBI 00bEeM WHBECTHUIIMHA B peajbHBIA CEKTOp SKOHOMUKI» (CTparerus
2030, . 67.4) onpenesncH Kak yrpo3a 3JKOHOMUYECKOH 0€30MacHOCTH.

B nensix HelTpanu3anuu 1aHHOM yrpo3bl, yCKOPEHUS TEMIIOB MPUPOCTa MHBECTHLIMNA B OC-
HOBHOM Karmutan B Crtpareruu 2030 ompezeneHsl 3ajaqu, B OCHOBE KOTOPBIX MEPHI MO HH-
HOBALIMOHHOMY Pa3BUTHIO U CO3AAHMIO YCIOBHH MO MPUBICYEHUIO NHBECTULMI, B TOM YHUCIIE
YaCTHBIX, Pa3BUTHIO TOCYJapCTBEHHO-YaCTHOTO MapTHEPCTBA.

Oco0eHHO 0CTpo TpobIemMa He0CTaTKa MHBECTHUIINI CTOUT MEpe]l PETHOHAMH, YTO TPUBE-
JI0 K 3HAYUTEIIFHON MEKpeTHOHAIbHOW nuddepeHnranuy mo ypoBHIO COITUATBHO-3KOHOMHU-
YECKOI'O Pa3BUTHS, HEPA3BUTOCTU PEAIBHOIO CEKTOpA YKOHOMHKH. B 1emsx perieHns naHHou
npob6nemsl [IpaButensctBoM PO HameueH psaa Mep 1Mo MPeoJOICHUIO 3HAYUTEILHOTO pa3phiBa
B YPOBHE Pa3BUTHsI PETHOHOB, PEATH3YETCsl SKOHOMHUUECKAast OJTUTHKA, OTIPEIEIISIONIast yCTOM-
YUBOE pa3BUTHE peruoHOB. OJTHIM U3 HANIPABIICHUH SABISIETCS 00ecTeueHne HHBECTHUITMOHHOM
0€30MMacHOCTH, ITyTEeM IMPEIOTBPAIICHUS PUCKOB U YIPO3, CO3aHUS MHBECTUIIMOHHOTO KJIUMa-
Ta, CIIOCOOCTBYIOIIETO Pa3BUTHIO MHHOBAIIMOHHOW SKOHOMHKH.

MATEPHUAJIBI 1 METO/IbI

B xonme uccnenoBaHus NMPUMEHSUIMCH METOMbI SKOHOMHYECKOTO aHalIM3a: METOJ CpaBHe-
HUSI, METOJl 2PYHRUPOBOK, UHIVKAMUBHBLIL U IKCHEPMHbLIL Memoobl u Op. Hcrionb30BaIich
WHJIMKATOPBI, IPEACTABIAIONINE cOO0M MOPOroBbIe 3HAYCHUS TOKa3aTeei MHBECTHIIMOHHOM
0e30macHOCTH. MeTo/] TpyNIUPOBOK MPUMEHSIICS MPU ONPEAICHUH JIUIEPOB U ayTcaiiepoB
Cpear PErHOHOB IO MOKa3aTesIM UHBECTHIINN Ha AYIIy HACEICHHUS.

DKOHOMHUKO-TEPPUTOPHUAJIBHBIN MOAXOA HMPUMEHSJICS MPH HCCIEIOBAHUN HWHBECTHIIMOH-
HOU 0e30MacHOCTH, OTPACIIEBOM CIIeUAIN3AN PErHOHOB. JlJis ompeneneHus pecmyOinKaH-
CKHX TTOKa3aTeliel, CPaBHUBAEMBIX CO CPEHEPOCCHICKIMH 1 PETHOHATHHBIMU TTOKA3aTEISIMH,
OTIPENIEeIISUTUCH CPETHEB3BEIICHHBIE 3HAYCHHUS TI0 KXKJJON TPYIIe HHANKATOPOB.

Obcyacoenue. B oTeuecTBeHHON HayKe N3y4eHHE HHHOBAIIMOHHO- HHBECTHLIMOHHON c(hepbl
pa3BUTHUS IKOHOMHUKH BEIETCS CPABHUTENHHO HelaBHO. [laHHOM mpoOemMe MOCBSIIEHBI TPY/IbI
YYEHBIX, B KOTOPBIX MPOOJIeMa MHHOBAIIMOHHOTO Pa3BUTHS YKOHOMHUKH PAacCMaTpPUBAETCS B
MHOTOOOPAa3HBIX acleKTax U MPOSIBICHUIX, O YeM CBUAETENBCTBYIOT paboTsl E.M. ByxBanbaa
(2020), U.B. Kapasaesoii (2018), E.B. Kapanunoit (2015), B.K. Cenuarosa (2014),
C.H. PactBopuesa (2020) u mp.

[Tonxonpl K ONpeneneHnuio MHBECTUIIMOHHOM 0e30MacHOCTH JOCTaTOYHO Pa3HOOOpPA3HBI,
OJIHU aBTOPBI PACCMATPHUBAIOT €€ KaK MOJICUCTEMY IKOHOMUYEcKoi O6e3omacHoctu (CeHyaros,
2014), npyrue onpenensioT ee MeCTO B cocTaBe ¢puHaHcoBo# 6ezonacnoctu (Haymos, 2019),
HEKOTOPBIE aBTOPHI PACCMATPUBAIOT €€ KaK SKOHOMHYECKYIO O€301MaCHOCTh B MHBECTHUIIMOHHOM
cdepe (PactBopies, 2020).

E.B. Kapanuna onpezenseT MHBECTHLIMOHHYIO 0€30MaCHOCTh KaK «IOCTHKEHHE YPOBHS
MHBECTUIINH, KOTOPBIH JaeT BO3SMOXKHOCTh ONTHUMAJILHO YIOBJIETBOPATH TEKYIIHE MTOTPEOHOCTH
SKOHOMHUKH B KallUTaIbHBIX BIOKeHUsX...» (Kapanuna, 2015: 15.)

PaccmoTpeB TeopeTudeckie OAX0/IbI, MOYKHO CJIENIaTh BBIBOJI, YTO MHBECTUIIMOHHAS cepa
SIBIISIETCS BOKHEHIIEH COCTaBISIONIEH IKOHOMHUUECKON CUCTEMBI CTPaHbl, a 00ecreueHHe HH-
BECTHIIMOHHOM 0€301aCHOCTH MO3BOJISIET PA3BUBATh PEATbHBIA CEKTOP SIKOHOMHKH, a MPEIOT-
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BpallleHHe yrpo3 MOoBhIIaeT 3)(HEKTUBHOCT U PE3yIbTaTUBHOCTD HHBECTHIIMOHHOM JIESATEIh-
HOCTH, CITOCOOCTBYET YCTOMUMBOMY Pa3BUTUIO IKOHOMHUKH.

B xoze nccnenoBanusi MbI IPUILIH K BBIBOJLY, YTO «MHBECTULMOHHYIO O€30IaCHOCTBY» HAI0
paccMaTpuBaTh Kak 4yacTh IKOHOMHUYECKOH Oe3omacHocTH. To ecTh, HHBECTUIIMOHHAS Oe30omac-
HOCTB — 3TO COCTABIISIONIAsE SKOHOMUYECKOW 0€30MacHOCTH, OCHOBHAsI LIEJIb KOTOpoi (hopmu-
pOBaHHUE U 3alUTa MHBECTUIIMOHHBIX PECYpPCOB, CIIOCOOCTBYIONIMX WHHOBALMOHHOMY Pa3BH-
THUIO PEAIBHOTO CEKTOPA SIKOHOMUKH.

PE3YJIBTATbBI

B xone nccienoBannii HaMu OBUT IPOBEICHA CHCTEMATH3aus (PaKTOPOB HHBECTHIIOHHOM
0€301MacHOCTb, TPYNIUPOBKA PETHOHOB TI0 YPOBHIO MHBECTHIIMOHHOI 00ecreueHHOCTH, pac-
CMOTpPEHBI UHAUKATOPBI U IIOKA3aTeNId OLEHKU PUCKOB U YIPO3 PETMOHOB C Pa3HBIM YPOBHEM
I/IHBGCTPIIII/IOHHOﬁ AKTUBHOCTH.

[IpencTaBiaeHHBIN HUXKE MIEPEUCHb XapaKTepeH JUI BCEX PETHOHOB, HO OCOOCHHOCTH KajK-
J0Iro U3 HUX (bOpMI/Ip}/IOT AOIMOJIHUTCIIbHBIC ITPUYNHBI HU3KOU HHBCCTHHI/IOHHOﬁ AKTUBHOCTHU
(puc. 1). Cpeau paxropoB, OKa3bIBAIOLINX JECTAOMIN3UPYIOIINE BO3/IeIiCTBHE, MOXKHO BbIJIe-
JUTH CIEAYIOIIHE:

s o

HeGnaronpHATHEIH HHBECTHITHOHHBIH KITHMAT

1366ITOYHBIE aIMHHHCTPAaTHBHEIE Oaphephl

BrIcOKHe H3epKKH GH3Heca

Hes¢¢ekTHBHAA 3aIIHTa IpaBa COGCTBEHHOCTH

Puc. 1. [IpuurHBI HU3KOW UHBECTUIIMOHHON aKTUBHOCTH.

[TpuBenenuslit Ha puc. 1 nepedeHb GaKTOPOB, MPEMATCTBYIOMINX HHBECTUIIMOHHOMN aKTHB-
HOCTH, HE YUYHUTHIBAECT PErHOHAJIBHBIC PA3]IUUMs MO0 MHOTHUM IapameTpam: reorpapuueckum,
KJIMMaTHYECKUM, IeMOrpapuuecKuM | JIp.

YuuTteIBas TaHHBIA (HAKT, MBI CYUTAEM, YTO JUIS TTOJTHOW XapaKTEPUCTHUKN HHBECTHIIMOHHON
0€30IacHOCTH MPABMWIIBHO OyAET pa3fAeuTh UX Ha CTAOMIN3UPYIOIINE U 1eCTAOUIH3UPYIOLIHE
SKOHOMHYECKYI0 0€30I1aCHOCTh B MHBECTUIIMOHHOH chepe, TPHU 3TOM MaKCUMAJIbHO YYUTHIBATh
pernoHaNIbHBIE U OTPACIIEBbIE 0COOCHHOCTH.

K daxropam, cTaOMIN3UPYIOMUM HHBECTHIIMOHHYIO 0€3011acHOCTD, CIIeyeT OTHEeCTH 00e-
CIIEYEHHOCTH pECYypCcaMH, MPUPOIHBIMHU, TPYAOBBIMU, MHHOBAILIHOHHBIMH U JIP.

Ko Bropoii rpynme oTHOCATCS OrOKeTHast HE0OeCIeueHHOCTh, MUTPALIMOHHBIE TTPOLIECCHI
HaceJleHHs B TPYAOCIOCOOHOM BO3pacTe, BBICOKHI YPOBEHb TEHEBOTO CEKTOpa U Jp.

B X0J€ HCCICOAOBaHHMA HaMH ObLTH PAaCcCMOTPECHBI I1OKa3aTCIn HHBGCTHHHOHHOﬁ
Oe3zonacHocTH, oTpaxkeHHbie B Crparermn 2030, CTaTHCTHYECKOW OTYETHOCTH TIO
SKOHOMMUECKON O6e3onmacHocTH, paboTax yueHsix, B.K. Cenuarosa u ap. MHaukaropsl, xapak-
TEPU3YIOLUE UHBECTUIIMOHHYIO 0€30MaCHOCTh, HE CTaTUYHBI U MOCTOSHHO MOIOIHAIOTCS HO-
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BBIMU pa3pabOTKaMH, OCOOCHHO B PErMOHAaX, TaK KaK KaXKAbI PETHOH CIEHU(HUYEH IO PsILy
MPU3HAKOB, YTO U OTPakaeTcs Ha €ro MHBECTULIMOHHOM IpHBIieKaTenbHOCTH. Bee atu daxro-
PBI TOJDKHBI HAMTH CBOE OTpakeHUe Mpu (OPMUPOBAHHUHU TIOKA3aTeIeH U MOPOTOBBIX 3HAYCHUH
WHBECTUIIUOHHON 0€30MacCHOCTH.

. Lol
;':[0.'].?[ HHBECTHITHH B MaIlTHHEIL. oﬁopy,-'_IOBa}me H TPaHCIIOPTHEIE
CpeacIBaB o06meM oObeMe HHBECTHITHH B OCHOBHOH KanHTal, %

J1011 HHHOBAITHOHHEIX TOBapOB. paboT. YCIyT B 00meM 00seMe
OTTPYKEHHBIX TOBapOB, paboT. yCIyT

Jo71s1 HHBECTHIIHH B OCHOBHOH KaITHTall B BAIOBOM BHYTPEHHEM
MIpPOOyKTe, %

Puc 2. I1oka3aTtean MHBECTULIMOHHOM 0€301aCHOCTH.

B Crparerun 2030 moxa3aren WHBECTHLHOHHOW 0E30MaCHOCTH IPEJCTABICHBI TOJIBKO
TpeMs IOKa3aTeJIIMU, KaK Mbl OTMEYaJld, 5TO, HECOMHEHHO, HEJOCTATOYHO JJIsi OTPaKCHHs
BCEX PHCKOB U yIpo3, 0COOCHHO YUUThIBasl CIEHU(PUIHOCTb PETHOHAIBHOTO Pa3BUTHUS, OTpac-
JIEBOH crieraiu3aluuu 1 ap.

Wunukatopsl, pazpaboTaHHble Ipynnoil aBropos moj pykooactBoMm B. K. Cenuarosa, u
[IOPOTOBBIE 3HAYEHHSI IIOKA3ATENIEH, I03BOJIMIIM ABTOPAM IIPOBECTH PErMOHAIBHYIO OLEHKY JKO-
HOMHUECKON 0€30aCHOCTHU M ONPENIEIUTh YPOBEHb Pa3BUTHs KPU3UCHBIX Mpoleccos (puc. 3).

~,

* Jo714 HHBECTHITHH B OCHOBHOH KaIlHTa1 B BATOBOM BHYTPeHHEM
25 | HpOOykrTe. %

J
-
3| BHyTpeHHHe 3aTpaThl Ha HaydHbIE HCCIeIOBAaHHA H pa3paboTKH, % K
2222 BPII
0 A
-
=322 " HHTEeHCHBHOCTB 3aTpaT Ha TEXHOIOTHYECKHE HHHOBAITHH., %
1 J

. ;[OJ}I HHHOBAITHOHHOH IIPOOYKITHH ITPOMBINUIEHHOCTH, %

Puc. 3. MaaukaTopsl ¥ MOPOTOBhIE 3HAYCHUSI HHBECTUIIMOHHOM 0€30MacHOCTH
(mo nannbiM B.K. Cenuarosa, 2015)

OpHako ¥ JaHHBIN EpEeYeHb TIOKa3aTee He OTPaKaeT XapaKTEPHBIX OTPACIIEBBIX OCOOCH-
HOCTEN PETHOHOB HAIE! CTPaHBbI.

B mensix nccnenoBaHMs perMOHAIBHBIX (AKTOPOB, OTPAKAIOIIMXCS HA WHBECTUIIMOHHOU
0e301MacHOCTH, OBLT TIPOBEICH aHAJIN3 TEPPUTOPHAIBHBIX, OTPACIEBBIX U JAPYTUX O0COOCHHO-
crel pernoHOB PO.

AHanmn3 oTpacieBoil CTPYKTYphl MHBECTUIMH MOKa3all, 4ToO JHIEpaMu 1o 0ObeMaM HHBE-
CTHLIMH SABIAIOTCS JOOBIBarOINeE, 00pabaThIBAIOIINE TPOU3BOACTBA U TPAHCIIOPTHAS OTPACIb,
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cootBeTcTBeHHO 19.3%, 17.1% 1 16.7% B 00mem oO0beMe HHBECTHUIIHIA. AyTcaiiepsl — arpap-
Has oTpacib — 3.6%, ctpoutenscTBo — 3.2% u ap. (puc. 4).

Mma.pyo.

B CeMbCEOS X03SICTED

B TobEIda Nome3HeIx
HCHOIAeMEIX

B ObpabaTeEAIHE
NpoH3EC0OCTER

B ObecnedeHne
INEeKTpo3Hepruei

B TpancnopTHPOEEA H
XpaHEHHE

B MubopMaTHz 2

B ITpoune

Puc. 4. aBecTuIInU B OCHOBHOI KallUTAaJI 110 BUIaM

SKOHOMHUYECKOH JESITEILHOCTH, MJIH. PYO.
Hcrounuk: cocTaBieHo aBTOPOM 110 JaHHBIM Pernonst Poccuu.
CouuaabpHo-’KoHOMHUYecKHe mmokaszarenu. — M. 2022. C. 475-476.

AHann3 MHBECTUIIMOHHON 00eCreYeHHOCTH PErMOHOB Ha JYIIy HaceJIeHHs MOKa3all 3Ha-
YUTENBHBIA YpOBEeHb Au(depeHiuanu. Broxenrne MHBECTUIIMI B PeCypCOEMKUE PErHOHBI
MO-TIPEKHEMY OCTAETCS MPUOPUTETHBIM HAIIPABICHUEM, JIUACPHI IO YPOBHIO MHBECTHIIHOHHOM
obecniedeHHOCTH — peruoHbl 3ananHoit Cubupu, Cesepa, JJansHero BocToka.

Tabauya

TepputopuanbHas nuddepeHIranus mo ypoBHIO HHBECTUIIMIA Ha YTy HaceJIeHus, pyo.

CyOnekTol PO WHBecTuIMM B OCHOBHOM KanuTal Ha TyILIy
HaceJICHUS

Pernonsr-muneps

Henenkuii aBTOHOMHBIH OKpYT 2039 268
SImano-HeHenkuii aBTOHOMHBIN OKpPYT 1970419
YyKOTCKHMI aBTOHOMHBII OKpYyT 633 700
Xantel-Mancwuiickuii AO — FOrpa 615 558
CaxanuHckast 00nacTb 441 480

HCTOUHMK: COCTABICHO aBTOPOM T10 TaHHBIM Perronsl Poccru. ConnanbHO-39KOHOMUYECKHE TTOKa-
3atenn. — M. 2022. C. 475-476.

AyTcaiiiepaMu Ha NMPOTSDKEHUH IMOCIEIHUX JIET B OCHOBHOM ABJISIFOTCS pecmyonuku Ce-
BepHoro Kaskaza, B 2020 rogy nobGaBumnuch Uysamickas PecryOnuka u Koctpomckas o6maactb

(puc. 5).
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<

N /
/
/

Pecniybmmra Cepepuas Ocetna — Ananna
43353 pyb
Uyeamcras Pecniybmira
43181 pyb.
Pecnivbmmka Murvmerna
42450 pyb.
Koctpomcraa obm.

41407 pvb.

Kapasaepo-Uepreccran

N

Pecniybmiika
40148 pyb6.

Puc. 5. Pernons! — ayTcaiiiepsl 10 YPOBHIO HHBECTULIUI
Ha JIylly HacejeHus, pyo.

[TpuBeneHHbIC JAHHBIE CBHIETEILCTBYIOT O BBICOKOH cTenenu auddepeHnuany nHBeCTu-
IV Ha JAyIly HACEJICHUs, TaXKe CPEA PETUOHOB JIMIEPOB Pa3pbiB Oosiee MATH pas, a 1Mo OTHO-
LICHUIO K PETHMOHAaM ¢ HU3KOW MHBECTUIIMOHHOW 00€CreueHHOCThI0 OHa JocThraeT 6omee 50
pas.

Cpenuuii ypoBeHb MHBECTHITMI B OCHOBHOM KanuTal Ha ayiry HaceneHus B PO B 2020 romy
137364 py0., cTeneHb AudQepeHITuaIiy 1Mo JaHHOMY TI0Ka3aTeIi0 HEBEPOSTHO BBICOKA.

OTHoIIeHNEe MakcUMaIbHOTO Toka3arens — 2039268 py6. (Henenkuit AO) k cpemHepoc-
cuiickomy — 137364 py6. moutu 15 pa3. Crenenp nuddepeHnnanuy oTpakeHa Ha puc. 6.

3000000 2EISREL

2500000 /f'”‘-'-— w? 5

2000000 /

1500000

’ 1010808

1000000 :
213654;{;’//"

S00000 25161 64063 gag77 37364

] — PRI 37883 10148
2005 2010 2015 2020
—P® ——makcmavM MIHIMYM

Puc. 6. aBecTuiuu Ha Ayiry HaceleHus, pyo.
Hcrounuk: coctaBieHo aBTopoM 1o qanasiM Pernonst Poccum.

CouuaabpHo-’KoHOMHUYecKHe mmokaszarenu. — M. 2022. C. 475-476.

[TpoBencHHBII aHANHM3 MOKa3aTeliel WHBECTUIIMOHHON OE30IMaCHOCTH CBUICTEILCTBYET O
HEOOXOMMOCTH IPUHSTHS MEP 110 MOBBIIIEHHIO MHBECTUIIHOHHON 00€CTIE4eHHOCTH PETHOHOB,
B LIEJISIX BBIPABHUBAHUS COLIMAJIBHO-3KOHOMUYECKOTO Pa3BUTHSL.

DaxkTopoM, CTUMYIUPYIOIIUM HHBECTULIMOHHYIO aKTUBHOCTD, ()OPMUPYIOIINM HHBECTHUIIN-
OHHBII KJIMMAT, SIBIIIETCS IPUPOAHO-PECYPCHBII MOTEHIIAAT, BCE PETHOHBI-INEPHI OTHOCATCS
K pECypCOEMKHM pEruoHaMm.
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Pernonsi-ayTcaiiiepsl OTHOCSTCS K JETPECCHUBHBIM peruoHaMm, (HUHAHCOBO HeobOecreueH-
HBIM, XapaKTEPHU3YIOIIMMCS MPOIECCAMH OTTOKA TPYAOBBIX PECYPCOB, MHTEIUICKTYaILHOTO T10-
TEeHIIAAA.

WuBectuiimonHas Heo0eCIeueHHOCTh PETHOHOB SIBIISIETCSI OJJHOW U3 OCHOBHBIX YIpO3, Tpe-
OyIOIIMX MIPUHSITHS MEP M0 HEUTpaTU3aIii, 0COOEHHO ISl CENHCKUX PETMOHOB, B KOTOPHIX UH-
BECTHUIIMH HA YNy HaCcEJICHUS 3HAYUTEIBHO HIDKE CPETHEPOCCUIICKOTO YPOBHSI, a OTpacieBast
obecmeaeHHOCTH B 2020 romy cocraBuia — 3.6%, 94TO HE JaeT BOSMOKHOCTH ISl 00€CTICUCHHUS
BOCIIPOM3BOJICTBA B OTPACIIH.

HeoOxoamMocTh MOAEPKKH TOCYIapCTBOM arpapHOi OTpaciid CBsi3aHa MPEKIE BCETO C
(dbyHKIHEH 00eciedeHus MPOIOBOIBCTBEHHON 0€30TIaCHOCTH, 00€CTIEYeHHS HACEIICHUS TIPOJIO-
BOJIbCTBHEM, @ MIPOMBIIIIJICHHOCTH — CBIPHEM.

B pesynbrare npuHIUMaeMbIX IPAaBUTEILCTBOM Mep B chepe oOecrieueHusi NHBECTUIIMOHHOM
6C3OHaCHOCTI/I HAMCTHUIIUCH ITOJOXUTCIBbHBIC TCHACHIIUU B paSBI/ITI/II/I CCHLCKOXO3HﬁCTBCHHBIX
HpeﬂHpI/IHTI/Iﬁ, HCCKOJIBKO CHHU3UJIOCH KOJINYCCTBO y6BITOqHBIX XOSHﬁCTB, 60J'I€C CTa6I/IJH>HBIM
CTaJl IPOJOBOILCTBEHHBIN PHIHOK.

3AK/IIOYEHUE

HccnenoBanuss WHBECTUIMOHHOW O€30MACHOCTH IMMOKa3alkd, YTO €€ HEeoOXOIUMO
paccMaTpuBaTh KaK COCTaBJISIOIIYI0 YKOHOMUYECKOI 0€30MacHOCTH.

OmnpeneneHbl  (akTOpbl, PUCKH, YIPO3bl, MOKa3aTeNH, XapaKTePU3YKIIHe YpPOBEHb
WHBECTUIIMOHHON 0€30MacHOCTH. BBIABICHO, 4YTO HEPAaBHOMEPHOCTh HMHBECTHIIMOHHOM
00ECIIEYCHHOCTH PETMOHAIBHOTO PAa3BUTHS BO MHOTOM ONpEAESeTCS HaJMYUeM Kak
OOBEKTUBHBIX, TaK M CYOBEKTHBHBIX (PakTOpoB. B umciie OOBEKTHBHBIX — pa3ivuus B
reorpa)uuecKoM U IPUPOTHO-KIMMATHISCKOM MOJIOKEHHUH, PECYPCOOOECIICYeHHOCTH, OTpac-
JIeBOM crienuanu3aluu u ap. M3 cyObeKTHBHBIX (AKTOPOB CIEAYeT OTMETUTh OPraHU3aI[HOH-
HO-YTNPaBICHUECKUE PEIICHUS.

[IpoBeneHHbIC MCCIIEIOBaHUS TTO3BOIIUIN C/IENATh BHIBOJ O 3HAYUTEIbHOU nuddepennma-
[IUH HHBECTHUIIHOHHOW 00€CIIEYeHHOCTH PETUOHOB, HAJTMYUH PHCKOB H YTPO3 HHBECTUIIMOHHON
0€3011acHOCTH, CpeIU KOTOPBIX CIEAYeT OTMETUTH ClIa0y0 KOHKYPEHTOCIIOCOOHOCTh MPOIYK-
IIUH, HU3KYI0 WHHOBAIIMOHHYIO aKTUBHOCTH, MOTEPI0 HAYYHO-TEXHHUUYECKOTO MOTEHIIMANA, OT-
CYTCTBHE BO3MOYKHOCTH JUIS PA3BUTHS YEJIOBEYECKOTO MMOTSHIIUANIA U JIP.
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